qUUaII <-yal>$ 6go*i£i J} Uj$j$ qUI 

<UI1I ,wl#JI 

gtty qULiaII <kM£ pIjSJ ^Uifiy 4 niIj 4) 


^*>»Llw*i Bfc^LwwJ*! 

‘LwlS* /&j&\ 4xal^" 


<uMi 

»b'Jj 4AlAi £^'j (3^®j j.gbp Ob^ Sjj^Sl' 0'ji~J' J*>bp ObL«^-' y£\ 44^0 4?-'j 2 
iJbi' OUj*i' <U~Lo ^UJl (jlji\j j^LJjj y l Jby y> ifljj iuSl-Uflilj iJjJ«J,l h&'Jjipj 

(J COJa- (Jji' <Ljbi' O'jlot^/1 JOo io-ULd' JjjJ' (J sUtfb-j ObS*jjJl y» jO^)' ij COJa- ^ji' 4jLbs*si' 

Jb£ J J**? cbbT gjJlj (Ernon) ^j*i ioj'j c ^Ip <L~J*AS' bS^o'j b~oT <3 j--> Jji j-» a-*P 

World ) 4^ jOi ioj' OdSdS^j c ^»T * < ^ ^bP 4;Soj^Sl' SJ^td' Ob*ij)' J jb*)'j «.b y^\ Jjj~0 

y> b^A-Utf boj jit . . A ^bP idb*)' iJbi' iojSl' Jl j>T * * T ^bP O^LajSU iioj4>Sl' (Com 

^bkiS* jbjS*iM 4 j>-' jj gjj' ObPbkflJl Jpju j*PbJ 4~oj£?- 0*dPJJ bf ObS*jJbJl y> y$ iJjd jb-il 

a bjSjJPJ Sj^sjd' Obj*ij]l (J ^JjiJlj O'jbywJ' 

4jLaj Jbi' ib-jjj'j lobp 4i*aj ^bi'j ib-jj]l Jl l^Jajw J Oljb-i'il sJla £fryj 

j^aj_S”bj ob<L~^-' y i jji iobii -b^"' 3 ^"jd i '-** J ^' ^! *bp 'y ‘‘W’bP 

JjO ill jJ*il <d JbS” bjk li*>bp wdlij t\™^bp OlajJjW 4: ^ ■ r?y't bpj 4jbll 4^l_^ 

l^Jl JjJs-o 4jiUfl4i*il Sjb^-I i_j^P (*^ bjd«XP jy- jl 4^i«4j y y Ja^J ,b (^jji 

, jjjSljL»iK»dl( 4^-ibijl 4jL«jM jAJ bjt^i lg-3 Ijiisj ObS*j«iJl sda 

fljbb-l <—jib 3 “WjbwJl i^ijb^Jj jbisil jJ& Ob jjJl jl_il w>L_j' j(jsi O' 

il-Oj ^3bS* 4—bpli 4 j-L4j ObflSJJ »bJjJ ®jbpJ' (Jdj^^' 3*5^44"' 0JJdS*j 

a 44 jJbJJ dJbll ^LOjSl' 4P~4^- 4™»il^ : l Objlgisl 4-ibioJlj IaJp 442£U**Jj Ob^' 

y> jO^]' t£ib Jij . jkib-' 4^?-lj^ abP b4bJjJ»~o O' ObS*jJJ' O'j'ij ^jip bo'jj ObS* 'jJ 

ibdb ^jPyO^-\ 4A-J ^S' 4—b^'j iJjjJ'j 4 t «4^- , i' O'o fe ;l'j kOO«~oJ^JJ jvJbl' jwob^l 

y» (Corporate Governance) ObS" ^OJ' 'LS y ^yfiy ObS^j obojSl' a da Jio 'iy \jl Ob,?tJ' y~t\ 

» 3 jibiJ' ^blaJ' ^OtO _ _ -.~ ; ObTjOJ' Olb bal™i' O' dobd' ^O'ji' 

4jb^ t .» i *i' obO»^-' c»*i' y jji Obi flj'i)!' jji iibo^Ib OS j! a_Jj fljbi^' j»bP b*S* 

4jbil j*J'jiJ' 4_^' y> bi*dkjbi . Cj\S" jJO' bi Je ycj Ji iJbl' dJbl' j*j' jd!' 4^t _a j»~P 4 3 dj 

44Jb«JaJ' ^ boj*>bo (jji ObS*jjJ' &j£ y ObJ' ^bOj Obi ^g-ob^ ^(Jai (^Sl OjIa- yj£ 



<X?-U a ^ a ^ / <Uli' pS \jiill CibL^-1 (wJl y* Jv 01*3js)l fl j?xA jA-IflJ <J Ifcjjij CilS*jJJl j?" CilJT 

jJiS’ 

c3JUw? J AjI^* ^Ip <U^oLof aJl^j OlT<U5^j^" OlJ I J«oX>' CU^" jijiJl t^gJ&LLQj ^jj 

«.lil ^U- aAjli!jil J*>^ ja 5S*jJb!l JUf-b jJa-jji' A^Uail t£ji til3*^' Sil^j jy^LJ.1 

. ObL*i-l t-«J'jaj 5S*j-iJl fljlil 

Jj*ii 'j/?•.•'*; i o>UI ja jt£jj 3! 5a.b x s«3 > i oU^i j^£j 

ilt^Pl 5^-jij cA~b“"l>b!l A*?-ljil <u^- 3*X&talj flji 5JjjJl 5j«~al^1 jtibll 5S*3“X iijlib 

tgjJl Obl~3-l t_«i'j£ jl3l ^jil <j^“£ ^*■*9! • OUjA*ll L?-j]j^j 5S*jJbJl fljlil 

s-i^i 3-^ Ajli3' (3^" ^3^ 3^~*5j cb^3^ 3 ^ ajIj «.'ju}j 5^"jJbJb A*^bbi 5ilii jjjlibJij 3^3^ al^pb 
Jia ObL~Xl t_.il jA J*Xik_jl Aj^ji cAjjji 5i_flj Obl_3-l c-il3 ^'3^1' jbbJ' Obl_3-l c -!'jA 
t__!l y i iS-^J c SijJrl Ajlij julna t aJ^'j aJj-UI Jj^-bsJl jj\*a y ~ J a a> Obl_3-l t_-ilja ^>'jil t£«ba 
3' OLalji fl-bP C-Li 7y Ji (t£ yr\ <U?-b jaj , jji-bil 52*j-iAi AjjlJlx_al A_tga Ola-bb Obl_3-l 
C-il jfi Aa-bia la j\JJ ObL~^-' ^_«J 'JA yy& ^aJ >L ^—a Ol*ijj jy <3 OUi!jj ij?ti ij^TJ 

cJ'j^ jjjij lj_k- c5 y£ Ola^Ull J O'Jia J| j^ 1 ^' ‘ a jij^ J ObUJ-l 

. ObL»3-1 

j?-lj3-l iS'jjj SiLstil uil jv iJ>b»Jl (3iUasil j£ Jj'Jj ^aj 

fr'i'j i?LiJ 3 (j! O-b'jj Aj^ jA 0'jl4iS~a*i'j OlaJjblj ^LJl ji*sJ Ajjkilil 

53IT JJ ja 5jiUwJ*il oljljiJl ilsil J lasiUtf-Sl 5Jlll ^tjflJb 5ia3l yiji J «jji Jlj olTyJl 
. J-is-J.1 J 5jiUasJ*il -b^b]' ^JbP 5Jb- JoJi&j j*JIjiJl dib] 5^J^ii_J,l cjl 

J^flll jv ^j'j5 ib^J 3! Ij^l J*>b ; - yA AjibLiJl ja\ JJaaj 

yS- j|JUL£l yA jdS31 JJP Jij . c5jS'-Sll aiJjtdl tiljis^l <ui t_~PjJ t^jjl tgJS-J.I olTj-iJl t5*bJ 

j ^g^^trt-a i a* 3 ^J&l*a «A3 A-bb^il^ AndblbJl abA x3 1 01 3 ,t 

■ 3jy-*j\ Ajj^ll 3 C-J-b?- ^jl Aj^jb^' 5jlil OlajSl' (j^ jbS" 3 


jjjjJl ^a ^l*Jl t5'jj'j jy^L~l'j JJj^i-J.1 ja .UJjJl 3*i yA 5^-jll 5Jb~aSl' J*^ yA CJ s-bf 
ObL«3-l (Jilja s-lJaPl t_~a jP 3 jaJIj OlS"j-iJl ja jdS3l jbi'j ^'AjS ^ 5 ^ Jj"^' (*4b«>l 

JljaSl' OlS* jJa 3 la OJJi Jlia OlS*j-3l OXb] Ajjl.i<?~3*jl 5J3-I j0J'<£&•• jd*^ OljLSil 

^>1 jP*i' J'X?- t5jj^Jl Xioja*i' OlTj-iJl ja JjJjtl! aJII' OljLi*i'j cj-tfa 3 ®jb>s3lj iUiP*il dJbj 
Ai-4~~J ^JS’ ^JJa-^l la jj^is di!i Aaxgb 0b*j .AilJaJJ Ojjj' 5S*jJo Jia jj jJjJlj 0jiJl ja 3j*^' 

j3lj5]l ^aJa«-«a OlS^'jilj OlilflsPl jv Jjbil j£ JJ*J t^'j) A^ajUil Aij) 3 OUijJl Sj^sjIj 

.(oUjJ—dl dlb] A~~ii t«J'3' 3ljilj ilibpl juj ObL«3-l ^1 ja OiljJ»«aj Ol~?-'3 5Jlll 
A~»Jb aJII' 1 _f a *l :i «~~a ja y>-H\ tiljb^I'j X53 ^ b» flj?ti)l sXaj 

jJ_Aa Ji£ ^1 aJII' j 3'J ,t^~j'-bwaa 3^ j~^*Ad (b*b!l ja*i' ji-bi' Alga IgaJia ^1 OlaJabJJ 

- '^9p^J(s/) 





<X?-U a ^ a ^ / 4Jlil ObL^-1 twJl jfi jv OU3jsll ojAylfo 3 Ufcjjij OlS"jJJl <U ^y OlJT 

j**S> ^alJl 


4 J(J <UoljjJl fl*La Os-l?- Ol*3jx!l AaJ 1 l*li 4^x-wU3 cOljljiiJl il£^! Olajl*ll 

■ Oblw*3-i ^31jj* ^lil ^jAj J <l&j! 0 ^l£] fl*AA Ol*3jxll 5j^t3 

JPZ*»J ^jJ'j OlajLta jja iJli' jJjbU' <_^aO«_~a U jv 5j?si vJ~?uJ' il^Oa 

SiiJl jy> 0 «_J.' f-Vj* 0'Ji3 J| '•*■»J TJj» 3 £jlb j* <Ul fjjij la jvj O'j'ji)l il£' J Ig-k- 

j(JSila^P*i ! jl—i' ijA j*jMjlO~o' <tJl Oi' la l»...» v S-illl jUJ' J.Lft ObO*^-' ^. : i'^a {.lib 

. ObL«^-' <w«J' jfi jljSj lgJj£ j~»J' J?Liv jS Olaji*!.' 

(■>AiJI 4*JajA 

“ IdJlJ' OL)9 jiil O^t-3' Xs ~*j 

iJli' jjJIjiJl <J 4^-jij Oli*jjJl <wS *y OlJ I j^ ASyjt jv <bji*a TJ*ii O'i ’ii'^S- Syj a^ 

.iJli' j*J'ji!' yJptS~*J> ^J& gjj' j_^L*)' jS 

J^tv ObL~^-' c-3'^Lij OlS"j«iJl Aj£ y OlJ I j^ i£j^i jv <bji*a <U*}!i O'i A!>^hs ij?-j at 
.li'jlJ ilsil J jJoJl Jjjij ^ .Uav l>' j£c ^' O'^ TJjj~J>' 

J^lJb ObL~^-' vO' y> OlS*j-iJl y~ OlJT ja Is- yj? jv Aj jma o'i A2*As Zj^rj iT 1 

j-iJb ij>ujl i(ll j]l ^klisb i-ipli ja 

S iJll' «.ljS?-l OlS”jjJl AjS y OlJ I j^a jv Sj^ji O'i i!*A S Syj . t 

,fljii)!i ys-'io js isib obU 

^S oilil f.\y?-) OlS"jjJl AjS y oUl j^ jv 5jj^*a O'i 5i*>l S Syj i® 

.jviijjl' ^s-'^k j j^ isib «UJo>i oUIj 

(J jjjO=~~l' j Ol»L~^-' ^a s-'jT — ^Ov!' 1 JUb <j o'jjJ' OA4 

jjjliJ' ^ai yc ^aj ObL~^-' c-J'jja jv ObtijsJ' Syl J...O ' ' Oli*j-iJ' j?- OlJT jyb 

- liJlJ' V-yj]' ui'OsS!' t OAi' 'JLa y ^J^ij i TJll' 

a 4.....-Jjj' ^J.JJjJ' Aifl (J Ol*3jJ' tyii ^jglia Oa'ji “ ' 

, ^JjJJjJ' Aij (J OUiSjJ' Sj^tJi; l^i*>lpj OlTj-iJ' AjS y OlJ' -ZjJS- - o 

i yl jv j Oli* jOJ' j?- OlJT jv A3*>bJ' jO? 1 -' JjLb (_^'j i-a'jjJ' Jfi jji As^p 4^0 JoJS- - ?- 

■ ^^*5*bJ' 4_Lw ^ 

Oi*ib ijj laj i^i'jjJ' ^5lb S-yP 4 J Sj^sJli' wJJj j J t ujaj SJjl^ (J ( J 5 !JjJ'j <U~ai^' O^a jji “ j 

a ObO^-' <*^2\y j&jSa lS oii-J»' JS-\js]\j 







<X?-U a ^ a ^ / <Uli' ObL^-1 < r *&\y> OU3js)l fl j ?ti jAylfo <J Ubjjij OlS*jJJl j?- OlJT 

j**S> 


MftJI *$** 

- ^ 

.iJlii 3j\ijil O'jji (j 
.SJlllj <L~al^l OLj'j-UJ -l£*il (u 
. iijS3l Sjtal?- (_?- 

. y • * s/u/r \ iuJ j r • * s/n/i ajUj)i o^Ulij kbs-a^i j^Ja; a.u> - IajUjJi ajjJ-i - Y 

^ ilm^l JdU^ll 

l L n ■ •■ *^^ 

.SjjUit oiit/^(r 
. c3*As?-*iIt o*Aabta(i 
.Sijdl «5ljjSlt(o 
. J a~wJl JsLJj*iM J»alxa(*l 
. Ja__Jl Jw«bw(V 

. J^bta(A 

<UULri QLmiIjJ 

Manuel F. Cohen . HVt 5Jr 1 

S_«jU jJ <i_^- Jj j£j f f ' ^V£ tj j\JjilflJl jwjbtjJJ ^j j^Sl' £«?sJbjj 

s.'ij _a <t__Sj*ijsj l__aj d__Jli' jjjliJl aI£ ObL«^-' y> ObJjj~*wa <Lal jJj j^ajS* J-dj^ba 

j —a sJ_a «.ljj cj-lil JlSjj <. <L!ll' jjjliJ' j*JsUisjj ibbLa JaH jyi-bxs-Jj 

L_ajj j£j (J SjasJJl Ada dij ObL~^-l jaj <L!li' jjjbLJl ju U OUisjs)l 4 ja* 3 Jj~b2j 

2 udi dj£i d*a-'jj> jjbta £b?jj iigil Ob>-*>bj?j Jl?-Aj Sjjj-b’ ^ ^AV ^U- 

, ObL~^-l cJ' j» J-**J 
Macdonald W.A. Ml A A 5Jr d->'jA - Y 

4j__?ti A .aljJj J_JbjJ^U <Lab^j <U^- C-«li jwjjlflJ' jwibtaJJ ^<k^' fjA 

4 ij—fr t^b ^Lu»ol (^1 i^sJJl e~UgJJJ '•LS* (J ObL~^-' jdj^' ju la OUi!jjl 

S__^tJJl Ala OLa jj jy jjaj . Ada Ob»Jjjl 4jasi (J oL^iSl' ObL~^-' Jfi t_Jl^a JukP 







Jl^-U ,4,^ /iuMl Jfljl ObL^^-l i_«ilj4 ju CjU 3jJl 3 jaS£ j ij bijjij OlS"jJbil iuS "y ObJT 

jOp ^j*oUjl 4-L*i ' 


3' oPb 4 .^bbl 4ij_^-l <Lil jfi jijCo ^”04j 0 )Jj~P OCaljjJl ^ bi'ibjM y oLLib Ojl^ - 

■ < U4 g l l <ufe;ll (J <Li' jfi y Jiil ObL«3-l ja iwJl^a 


Institute of Chartered Accounting in England and Wales i ) - T 

s j—p si j,, baJ <Ujl£ (J ^ ^s Y ^Ip jLjj '<3 jwjjbiJl jwl^l Ogjca bS iplji (Jj 
^h;~ .ab A .a'jOJl cJ——i sjjj 4»L?tdl (J ObL*3-l yj <LM' jjjbk]l ^-b? c—» .a ju OUijJl 

4_a0ij l__a juj 4 Jjs l£ jjbta bf <lJlJj ^ jijJ by ij?-j ti! i^s^Cal 

31 jji ^_ Ip j : 5~<LaljjJl C- P j' 043 Jjlilbj . ObL«3-l cJ 'y 

. 4ja%3 ( j gy ja? *bu > ^jO.,a. ~— .J.I 4l£ 4j'lJjJ~~aj ObL*3-l 

Epsteien & Gliger t ^ t i-iy - i 

ja 4«.1jjb «•' jT cJ jLj (Epsteien & Gliger) ja U ^lis Laiji J 

,"il «4j* /*, j 4j ?l3 —M ;» <1)1 ) LaljOJl Cwll?“j (j 4ijlj)l OllTklb jJjcj L_3 ObL*3-l 

<i__p' jOJl 40__» L^uab Os-b^j jjjliJl bJJi J *>bt3 iy ja la jyj OU-S^bJl yj~p£-. jjjliJl ^jaJ pl l^s 
OU-S'bib Jj&£j »Uafcu<il jr ja °/otT U Jb C-U ej> £y WLb?^i) iajlla^ 

jj—li sa ti! (* \jj£"\ %i V <U~«j ba b)| <3 jdjbflJl wJ-b’ iilAP Obl~~3-l c-«J 'ja J~i y 

jjB j fglll 441 pb •LjS^bjl 4JJjb? ^3| 4-Li C.« ^ a L^ilJP jjp Obbwy*l j-a 3^ b^° 

. bJLb OUijJl 4j^t! J^"' b^ 4 (j^ ObL«3-' c««!' ij?y^"- S-jit 

Dezoart and Salterio it>> \ - 0 

14 <Ui)l 44bjj J c£'j J ObL«3-' c_i'S^*ba 4JJS cJjbj 

A *»- tU^a? .a' 04lj 1 0 15* iiJ*>ba^~a^!b ^ g*"C ill?" J ‘Ula’-ljJl jll <u3~ ^ip 4ilaJpl 4lj LaAi 

A -Jill jjjlaJl 44j?- Oilj LaAS* ObC~3-l j£_ 4jJsj]l l^i*)bp Oilj C-2jJ' (3j ‘t-bMbJ' A*p-) jll 

'•US* J A*P-\ jll <U^- jlbapl ^^a <U;P S^alji J'iba*- ^^a l^ia 4Ajfl£wJ,l Ob^3"' A&^S" ^j-a bS 


Cohen et al < t • • t 5~a'ji - 1 

>_■ 31 jA 1 4 ; t V 3.1 1,5® OlS*J«ijl Aa£" j£ ObC~3-l !w*i' jA i!*Ap 4jj% ,jw 

4jl4^H_( iUtfbb-i ObJb v-*r. ObL»^-' «3'b' jw OlS*jJbJl Aj£ y ^ ObL«3-l 

A*p ?Ijil ia.iC'P J 01^3"' 404 ObajA*ll 40j& 4*?-ljil AA^rj 4jl4^1l iJ~^J 







Ji^-U / iJdl j»jl yAc*A*~A j ObtO-l ju OUiijJl 5 | __ r <s T JLaJ (j Ufcjjij OlS”j-iJl *US "y Ob! I 

jwwp 4 AaI' 

1 „< ^?-'jll J-»£ yp bajybj &j>£ <^~\ a*&\ (J jji ysiM bil*0' J^oJ Ob* oJJb^" y.bJ>' 

A oC y A «QOL_;lij i*?-'ObloP i*?-'c,«i'ji' J^kP J yCJ_ ~AjS j^-' o£' Obj'jJ 
Ob»b_iM iJb- (J Ul cO'jOai' ObaJb-j yb*]' 0*i)l?- (J AaS y JJ «i'jil ^Ls?-' y Xjjj 1*5” Ol^" jOJ' 
i 1 _jSJ iibbs^Ib 4 jj**£ Ob'S* o.*]' ^' i»*t'jbJl a«Xa Ja^-jJ t AjS y^\ Ay Ls^-I JJb <bjLiw^*i' 

.ObL~^-' c-«i 'y O' jjJ' Aj&£-\ OUT ^Sb Jjba? 


Good Win Seow t r.. r o'ji - V 

(obi ,«^-' >_. 3' Ay jUM hy\ jl' Ol^-J iJb-'i Ajy\ y iyj ^P O'jbJ' Ob£*' 

o*iL^- aJU.' jdj^' JjObtJ ^ jJL*J' bp' j^j ~aj& y-' oUT jjj bta OjJU/u 

«.'_^afl axi l i<0li J*^ ja oUasS' o'ba-j <sjp yp o'jbJ' Oj^ar' -*ij aj'iV' J-3 ja y^bb-’i'j j~*J' 

. ObL~^-' y !'yj «.'jbJ>' y iJP s-'jT bi*^ y jw 


J^l 4*41 

(O^Ull 

-fyl 

A ; »-b y ~a£ jjJ' flj'ij CAA. y»J' juUl'j Aa£ t^-\ ^^tyLA jwj 

jUj'J__!'j Jbk*)'j O'bj^J' aJjS']a£' j«iJb <daJjl' <—?'^1?^!' j' ^Ual' obt-^'j ‘tLS'j 

■ Cbjb-l i;?-b y j^i y .^J>lj 

5Tj-iJ' Sjlal jy Ss^jJ' aUilj SJ jbJJ ^aUasS'iJl j^J' j fl«.biS3' ja y-i u>Aa O' j 

cj'J__a' ^_bsj j*aj t^JJ' yjJ UT ^Ual' oW' it yJr-j (*-g-^Sl' ii5"j Uj'iJ 

UJ ObL~^-' cJ 'jA c^'jJ i&J' ib'ij J*^b- «.'i*i' i-i 'jAJ cj'JjsSl' 4ba ^jJ-f! jJ' jij&J i£"j-iJ' 

, ji*p^!' a ~ o-£j (^'l' y y>b y*sj 

i. xibil ji 'j b*' j0j_jj S' ,t;l' 4j'i| iUb^wo ^aaj ij'J^J'j OObLiJ' <wS*y-' 

^ r.bb"' J; a<A "Ibj ii jjJ' bni ■ ft a 0 jSsj ^j' u^'Aa^!' JiJbxO j 

igtl .,(?l' jiP <J iJaJLJ' J^-'j JUjJ'j J-<k*J' ^La» sip'cbu«^ Jjbj]' A. l5"j jy^L^oJJ 

J »P j—i i_^-b'j i«^y' a *3 j O'y-bl' OJj <ui^j jUO-j’i' i~«-b ^5 (bbjd b? c ial*J' 

. SbjOr 

Jj ab—?- ^—Ip aS**JT <j OlS*jjJi Jl*3 ^\Jaj l SJUjill <bl3 Ji\ ^uI^P 4 pL*Jj 

_~ji)l 4_pxilS^o Jj U jia^LJ ja j&y ^ ^Udi^ 







•bk-la ,4,^ /iJli' Jfljl ^00~aj OblO-l k_~ilj4 ju OUSjdl 3 jaS£ j ij bijjij 0(5"jdJ' iuS "y OlJT 

jdp ^j*oUjl ^_L*i ' 


A ~a£j <ujjj Od 3! iS^Ji ^ t 'j'yia-a' jiS*' Jj j£ jibAa od^-j Jill jj'j JaJ>p-j 

a»' aC jiS*l Sijjkj ijljll ^'OOj' alJdl' ad-b^ J-oP jP <b-b'j i;£^1' ^ J o jC j O' 

jdl' jj*j bf 

4*S$aJI aM* ^y>w Lyld 

C X. ■ «*J I ^A—Lt ^ Ip \ J-^Uolj ^1 <U^»LwO^Il A^-l j^-l 

o^L)')d_U*3' d?jJ' Ul (Corporate Governance) ^dia^ad! ads-^J' ja da^j^-l ^JJa-Aaj 
j\_) Ol—S^tl' |t C^-. ^Usj ijarj c5' |diaJ' (_£*) d*S”j^' tdti ja>-T (addjl' Sj'A^/l Olkl_a d^ijbf 

JjJ_-J>' O-lPj *1;**!' c£*4' ^gip <0.4 jit djjjfr OlajiLa JOU LkS* s.'i*i' 3 jjjJ (Jjl' <OaLaSl' <—9' 

. djjj~j.'j 

'j__a ^dda laluu yj)' Jasi\ 4. yj jP ^JJa^oa Jd” Jd 0~#r . ^JJa^oi' 'dA dadii' ObOjtJ' O iJpj J3j 

. UL)jxd\ 

OlS*j-iJ' a_j'i| ^ t^JJ' ^liaJ' \*& jd-' ([FCjkJj*^' Jjj^' o~a^3 yci 

(,) . (liUPt J 

jr^—i l i ^.Jt OL_3*>bdl ^a 4Pj^j£)l3b (OECD) 4*^u!lj jjlaJl 4*>lg;a Lii j*j 

(j^Uil ||t^I 4^^“j djl^^ll 

Sjli^ll ^>1 a *ij (.J^"ljJl 4^j^tJl ^Jl 4 -jaUI *lplj3 ^j^js^)lbSb 

^ ^ i 4JU.1 (3j^"^j ^Ufiii 4jb3“ i^Ap uiijA>^b 

4 Lip]I 3j fltll <UA>UJlj AajAil /^a AjAaII 3 j^"l 3i ^3-1 OA3j 

lS\jyjl j UoT 3j-A J j3 ^^a ^j' iJll' Olaj*i'j rtjiUflSi'i' 0'jljS*k!' Olflp' (j c<UOli' 

j a ' y J a aJ^Jo la ( jjjjO*J' Jyi)' JA Ol~*~~J' (J Oajjj i-LJ*>U' 

. ft • • Y (»lf- 3~~al^J iJla O'jLi' 

O-Jlir 1 'ji' <oiUfl£j*i' it fe;l' ^l*J' Jji ^ al^*i <^tO <wS*j^-' <u^' OJj' jij 

.i^iloi’i' J^kJ' jj> iUi?'jlaj 0*iJjta OsliM OlS*jJJ' JUaw 

olf jj _ id' did? op jdi j cflj'iV' jp dPll' JUaij' Jj olp jjdd' dUj yp- ^lo' oij 

'_a ^Js- dd!i O-Laj .Jld' (3'J~a' Jj tdJjoi' jiUfli' JA SilSd Ji' Jj j^kdJ jiLAa Jp 0-?tJ' J 

jiij ijid-' jjP J'j^Sl' jkijjj 0*ilib' OJj' j3 cdJd' 3'j^^d! jj^ a-lgio 

bi!j Jiji**—dl' Olij .i(Jf Ip djliSjl' OlJT tjuup 5j'iV' ^jP dPld' JUaij'j OlS*jjJ' ^Oj' 

o!'jJ ii cOliJU^J' J^'j' 3 l~a' 3jdi Oj^- Jji j-“J adJLa Olaj' 3 OlS*jjd' jja jdS* ^j3j 
J__J j . . . ^ f*l—^ 3 3*^*4' kdb*i jJl 3 ^ djjj 3^jdi da j' bsjjj' Jjdj cOlaj*i' dd!i -l*) 

^ , oS*jd-b ^Ukia'd! ^bd' dili ^3i 







<4?-U a ^ a ^ / pS\ ObL^-1 (wJl y> Jv Col*3js)l fl j?xA jA-IflJ (J Ifcjjij ColS*jJJl j?" OlJT 

jJiS’ 

5jbJ <Qi\ *#>a Jj, >• c4^*A*Jlj <L$bL£jl J ^Jj^- J] < U-S^Jaj^J^J *XPlj3 c3.Aj& cd-Ui ^Ipj 

q. a wL-.^-Ij dlplj-o ^a <.l**3^ JjibjJl <bl^-l J fcJ^- ^U!bj jJJl 

4 Ol S i.i 1 A,,■ lyo^Ij i4_fl3.4J jU^Uo^I iLw^J iS^Ji b» cA^lai' 4gjJL^alt j^P tdfl-L^Jl J yb*£~dl 

H 0*b*b?- Ju>P jP ^3 <b>-bjj <L£^.Ja.».7j 

4 *?■!OU. «jp ct)jilflJi ^l^^-b ^1 4*^1 ^^^Lp J? *ipt0*bfc 4*^1 lM U^ 

ju-P J— 0 4_ JV>-!4-Jr £a tgv^L*il la! Sjb^H <L-ol£ j*a j^C <bjbJ L& 4(jU.I *b^M 

^ lp 4 -Us _~*a 4jl3j jJbxJ 0*bAP O LpL&P-\j ^t^a li Jj& 4 jJ-jLu!' djb^l j*Jj£ S-UaPl 

. Juid! 


tiiil£j«y| <Wbfe£l -UsJIri 

2 <£y Js 3*1 d**^ 5j lii Joy ^l*)' jp-\ c2j j~°*i' 2Jlil ioj*i' jbnjiil ^aj c ^ ^ V ^U- -iw 

yj-—!' ObujJls]'j OL^jll (J a3j <L»j' COlS* lib Ijjl- ? j *^J tlj-Jj jLillj iJli' <ujSl'j lOlS*j-iJl 

.ioJU£*i' OUOw jy U~J O'i'AnJ'j JU^Sl' J?biJ 
jyiljj-J.' 0*>bsbtaj OLUp ja^psj «-bj' i»Ail' Js *lbJb»J( JS'Ull Cb^ Jij 

!j—a iUla ^JLa ^£- OlS*j-iJl J j^o^-j l ioj^^-1 jyj Jl4^*i' OLiwo ju 

ij _^ jlaj-jj s*bS C-»« ^ j?- (^jJl 0»3ji' 1 j~4< <Jj 

2S*2gT ; „i?a; l«.lAal ij^-S!' cJj UkS* ■ di!i ‘ 3j^a~« j*Jajj <3J*^ ^jd*^' 

2_^l ^j^jd j^' c iJlil l^oJ'jl J olTj-iJl L^yj oliblsTl 2JLJL) diii ys b>j (Enron) 

.JU&1 jj> ijj3 iJU lilj-ol lajLsPl ib*ll ja (jj]\ JjbJl 3 tjgp- cj\S" jJJ' &j£^~ 
^liaJl o}».i(?l \Joj <uJoL!l OlJs'jiiJAl! <L~«Jb jS"\ A_^l OlS*jJjl &j£ y C-—~^TI Jij 
jj! y bbUjA*l' <L£jj iO' US* . 2il*i ^iaj oltjbi' iji*)' ^yl <bw ^JJ' 

.2ii]' iL~a]' jLIO' J-^J ‘ ^d ^£■* 

s.j —*>j i\ .-al' ioj'AS'O'JsLs^-’i' jji?- OlS*jjJ' <U~LJ' t^ilJ.' £_W^! C^^JdJ 

« r*>Lis^U OL~^jl' iojbla 3^' J iilaJj' fy-S-j 

OlS* j .»!' kj&y 4 Jy 4jlaj il^i lia 2Jll' 04' *l!j 

^jij J_?- ^ C J OlS*j-iJ' i<kS *y O' 'Jjs jij ■ AjObi)' 2 Jll' OUjSl' 3 . 0 ^-' 

(j ?- jkiJ O' y~J OlS*jOJ' Oli j? jj»j cJU^-Sl' OlOul 3J_io OlS*j^J' j?- 0| Jj tJaii aJUju 

Jp j&j ^y jb~;i O' OlS*jJl!' aOJs ^ j**^d ^1'tOOlS"j-iJ' &*<£^- aajm OUj^^-' Ij-Ap jO 

■ la-Lo 3 l^lb'J lg~lp y-rr. 3bJr' Sjb^l k_*Ol^' ol°j^^*' 1^~Ip 






Jl^-U ,4,^ /iJlil Jfljl ^OO^aj ObLO-l j4 ju OUSjdl 3 jaS£ j ij Uijjij 012”jOil iuS" y OLJT 

j«2p ^j*oUjl ^_L*i ' 


O' ^j—tiJd' OLajd*i' ^^P J^Jo (J ci-L^"' Ol2"jJbJ' <w2jp- Ol! cjbd' J~~a 

0'jL0A*i' oJa- ^S’ .LpOJ 4»l3"' 012"jJJ' Aj& y Oj L*2* l sLJLd' jLa y\j yue^ J-**d 

ij—i J S' lljJj t^di' iL~a)' h*£\£j>j cjij^*i' yjjj oj^a J* *3-' <3 aLPLOj cid^' ?' «•'y 

^ 1 P M ilp ^ ^ La Jjj.Ad-' 0 J j -OP-d' ^ Laj cjaAJ diSlpJ j^a <dO La ^*La 0*^!' 

j ' ■' ‘lLalSd' OHAva^l' jj£ I j&l aJLI' OLfiioJ' (JjJjj OLOl' 3! jii-bJ ^J JjjaJ' L)iii.j(3'jL«0~o' 
S—Jl^ajj J__jja)' dg-bj ibij' ^ 012"jJj' ajS y (Lry-~^ ^ '■d*b yjj' ^j^]' -U'jii' ^Ja-Jj . sLiul' 
.<LalJ' Jjjd! <b~«Jb y\s>- JaJO <w2”j3"' <L^' ^ Jjjj La jAj JjjaI! ^jAA-j' jibAa Jj»A^-' 

_ Jaj J _3- y\ _iMj ^L*J' j^PlJaiJ' jy 0jL*d' ^Ip Oliai' Ajli J Ia' 012 - jJb!' 1*2”jg- 0| 

|lL_*J' 0 -j.L^ ^ypy 012 - j-iJ' AtSy JjLsjj OjjLaJ' ^La' ^Lp ( Js'^p£i <J <o«iLJ 3j~*d 

c ja' _id' £j_iaiJJ i._^iLd' SjJi]' jj*3 ydjJUpSl' J^Lftj rtjiLAs3*i' J^Ld' J jaj]\ j£ J,jd\ 

, (3'j~aSl' <j 4aig;<tl) *>Lal^j (3^ <■ j«2Li' ^A-Sl' jL*iA*>U L»Ja- j& ' Ajdadl 


4aS^aJl qIjm -Lulj 

^jv ,-aj ^ ^*La t*J&y, 4-aJ-P Ol2^jObJ' tUA JA- -L^ - ' Jj- : Icvl' 0J 3^' dlA 

La_3 y j , (®Uii ) J^aJ' jlii') <bdA-'jJ' OJdaj I ^ juPjA? 44 ja- 

! ^da U2” J~Afld' y ^ jcpj^^i jyld 

: ly^\ O'iO^' f 

Jg' .tdl A ofed' jy'j all , Jd>' J~~a j^gip J-«-«2 j (^dJ'j tdijjJ' 3 jL^is-aSU ^l*)' ^Ld' jwJj 

(.(ja*^ S^'j <>__JO' .ajUd' £■“_$ <OiLd' |t ;~ij Ol2*j-iJ'j Jd' jy'j^ Jo) 4L A - * *i' 

3'j^' o*«ibj y^ij cOLPjjJod! Jjja!' jdj^ 3 (J^>' i3yj 23jiJ')(Jd' ^iJaiJ' s«.U2*j 

Lp 4_jlij]' 3 (^ -gjjj' j Jd' i^yi <Oft)ijdji' OOi'j jALPj 

J-~a ^^Lp Lg-wj) 4pLfl2o 3'J-<kP j-Oaa ,^3' (tjad' AJ'i OL~aji' jP *>lLai 0d!ij C012*jJd' 
012 - jJd'j jyaL^'j jwL^'j jy^r'jd' Jo c3j~J' 3 b3jJo 3*0° ^LaJ o^l' oUd-' Jbd' 

i' al^' >_, "'dCa Jia ij^-\ <LaLM 00»»ajl' diLLs^lL; ( (bSjjPj iJd' 3'jj*^' 3j~'' 3 ‘'-Laid' 

L asyj 0| 3! O'iJ^' <u^' ^Jij 5jjUo~a*i 'j iJd' 0'jLiA~a*i'j ^Ud*i' uua ;\\j ^j^Jbd'j 

( ^jPlAg-*i' Jjl*]' jy j^gjlAd' ^ Jdfla <3^'j ‘•dS*j«iJ' y»?~ joOa AP'jiJ'j jy'ji)' -Ldb' ^j-Oaa 

ajALd' jjUJ'j 

; Ugb'd' o'iJL^' (o 







A?-U a ^ a ^ / <Uli' ObL^-1 < r *&\y> gu OU3js)l fl j ?ti jaA& <J Ubjjij OlS*jJJl j?- OlJT 

jAsP ^Aftjl -^_C 

4^j Aj \ J^-b OlkLJl £J j jJj OljljiJl iU£l LiLT ^AP jJl Apij^]l jwJj 

ci! c£^J»-U l^JaJj <L^-U cguJLrfLaJl jjgjAilj djb^J g*l£j <UU)l <Uu^-l 

■ 4j*^I c3l0A& go j£j\jcA\ JJij 


j^x-U <uI^"IaJ|j <u^-jliM oi^A^ll(^ ) 















Ju>-U /iJd' jii\ £J bOd' 4_~i 'y ju CjU3 jJl 3 y .S | __ r <s T JLaJ j bfcjjij OlS"jJbi' iUS" y OU)T 

jJhS' ^yabJ' 


^ otd'j 4 JjLjjj 4 <bJ'3J' OliLS'j 4 jOJ <L^UM OL~»ajl' ^ 

«.jOi' t Ol£"jjJl iil jA jJj 4 Olajlnil jiljJ ^-b£ jjs JJI& cJ' Olg3"' iUjj 4 (^Jl' 

. ^jLJl Jl* 

(n) - 

^g—l (• 4__JjjiS iibjj 4(Jlll (3j~a jji 4j-4j)' <j 4j&]' Sibj Js ‘b'-J' <3 ‘WS*j3"l 

44^<L?-b J*»J jOs~J>' jbw? j\ Ajb*il (3jA?" J* J?bi3-'j 4jUO~a*i' O^-blta Jjj O '&JU 
J* 3 OlPjjOl' 4<U»«iLJ' rtj'jji j*-£ij j^bM ji J* <w£*j3-' £?OJ 

■ J-** 'js^'j ‘cX)^' 


- <US£aJ| -Lttli 

( ^ Xa) - SUd'J tgaUsj^' 43jbttlt iaJa^. jybta - ^jl 

£._jjjJ _b?'j .t; i-b£j iijjJ' Ojjll £a Ifli'jia 43'J OlS*jJ' <uS*j3- Jl*j jii?' j3'j? . ^ 

Ji-Jaij , .Ifldtj iiiijii Jb£ <J ‘Las? si' OLil ju ObJjJ~J»' 

4 .ajlf J_ ^ _ q£ d\ AjS y ^Uai (^Sl J~b <Jli' Jj obn-^i ^J>j iisj j*-*'j jjl~~l' 3j^~ 


• » g fly ,jjl~"l' 

4 _JlSll _S l_ £ jjLJ.' Jid diU- ilabta \*£ j3-' ^Uaj JAt^OJ (3' ^ 5 *~d jy^L~4iJJ diljJ' iiabd' .T” 

. ptfjAP- ^**^' **-^ cs^ J&LJ* 43' jy^LJ.' JS"j yJb-Sl'j 

4_jbt_^' 3j^ <wS*j3-' ^Usj <J}j&u t3' <wS*j3-' 3 4_jbt_^' jji .£ 

olgt .,g' i^ahj£j OlS*jJj' jy JUiJ' (3jbt3' £^sOjj i!iLd' OL!lij*>U Laij j' t£jLJ' 43jjlaJJ tiiij 

fei J~~a' ^Ojj i4k~i]' O'i OOjl' 4jj'43 UOj JjO y^Laj Sjji]' jjb^ OJjS 

a^Jli' s«.la>J'j 4-3la.jJl 3 j*-*Oo >3J <wS'j3-' ^llsj p ^sOjj . Ouc j^- Jui 







<4?-U / <Llli' pS\ ObL *^-1 (wJl y> Jv Ol*3js)l fl j ?xi jA-IflJ (J Ifcjjij CjIS* jJJl j?" OblT 

jJ*S* ^4*11 -^_C 

C» 3<j 4 ?x*pt *aJl OUjlail jJio Oj 4-^j^-l ^Uaj ^Ip ^Jua cOU ji*i' jJiJj 4*3b2jJl .0 

4 j^-j 0 j^\_mJJ csJI c^lil j)l Iw ^ <L*wojib 4iLbcdl <Ulil jll <jP c^»Ull 

H 4^L»*s*4>jll 

^ A jwvwdJ 4*1*3 4jl3jj 4**woJ^JJ 4*^tJl j^*oJ 0^L3 Jj Jl 4^5^^-1 ^ip ^**J 4*1 j J**wa H *\ 

jol—all C . 'wUJ 43j . j OlTjjJl $t£ 4jbalj 4*)jJ**-a 

. ^oL3 wUP Ol^-IjJl j* J\Pj^j L)j*Ua*£j Sjb^l j*Jj£ s-UaPl t)b <wS^jptJJ djjTill 

:(Basel Committee) 4-L*Jl S-Sj*ail SjISjJJ Jjb juba> - Lib 

_Ip jT j 3 liJli'j <L!j-tfil OLuijll <j AaS* j^-b Osh 4 - O'ibiajj ^bP <j Jjb <U^- 0*0 j 

- IaJU' JsbiJ' 

J ibwa ^Jsa J'j 4-UJr' Obij^aJJ jubui' j* b»jjPj 013j»aJJ cJjOJ' Jjj 'jaj aS” jJbJ' ^ 

. j^jUil 4 Ju& ji—kj' b^a'OOabi 

.aJJJ J ili^b^^aj b^-b£ ^jjbi (j*J'j 4 ^*b^" 4A*a a£* jOJJ Aj^oi yL^i\ .Y 

ilj_3^!' jj> Aj jJJai' Obi3 'jjJJ bJJsj ScJbo LoOia jiib^' jS"loUjJ~~JJ (*JLJ' ^jj^' ■Y' 

.gull ol»L~^-' j^psoj j*J-£ Jy. JbtiJ' OjbcJJ iJT ,i 

j _P jkbx JJ Jis-~o ®jJ-bJ' <j jS Ja_b? ^liaj j3ljj .0 

.(Checks & Balances) oUjJ~J.' olkLJ' oIp' y> J—J?j—kb- 

^_a J-**J' Oli*AP dJJi J bC c ^Ufli' OjUaJ APUflsa ^1 ^3'jl' J jkbJ,' jS"'ji i^b- lit y> .1 

. Owijl' (J O-JjJ' O'j'jiJ' (^Jbtia j' 4 LUJ' j^Ol' jbJ*j sjjolb jJaJjl' jw?jsil' 

jJkjli j' ^jJjjA^AJ OuJb Jaj'j t‘ 0 »Ca ifljjkj J^*J' (3^ Li*J' “bj'i^I'j 4-JbJ.' J3 \j^-\ .V 

. {S j>"\ j^p\i£- j\ Obi jj j\ OUaajjb j Ob'S* p'j~a 

. ^jbJ' (.is j' ~abw J^O) ObajJ*l' J^X! .A 

^ ^ - I iJjbJ' JjjaJ' Owija jh '* 0 “ b^bj 
L_a'jj S__abP jubtaj APIjij Ob^r. . V ^bP 3 (JjbJ' dlJJ AjybJ' iJ jbJ' Jjj^J' O^jJ a O*Oj 
Objl«~a ^Lp kJJij tiJba jjp j' iJba OjbS* p'j~J i b^PjJJ ^Jp OL~-ajl' (J jtPbJ Aj-aLa' 

-: JbJbT 

a AJr' aJjJI' OLajbJ' I b 

. .Ur' j*^-' JbOaJ iibbsS O'jkb- .Y 
. Lb^ o^"' i~aLa' Obabg_aJ .Y“ 

a aiLflJ' at 


Hj^bn<)^J!jVj^(s^ 





<X?-U a ^ a ^ / 4Jlil ObL^-1 twJl jfi jv OUi jsll o jAylfo (J Ufcjjij OlS" jJJl hiS'y OUT 

j**S> 


chUI £*41 

QbUdJI 4 *mniU>I qU 4 ^ 1 I cj*» ‘iSiitiio j*d qLu£*JI d $4 

dJ ill' AjUki dJlii j iiQil JUaij' Jap lajdb ajIJj J jidJl AA^a ^ iUAP*i' Lb 

<Lj jl ^U)l oJjwt j}' jJkJl ^1 AJadJ*i' Oaudil t>5 Jjuj lal t jJLa!I JsLiJl ja>I 

j__o a ;gll ajjs Ob?-adjia-Jj Olg^"' y JjJjJ' «.IOj| J y ObL~^-l c-dl y> jji j*ibki ajyw? 

Lp ^jal—<jil tOl aj^^-l cjljpJl ^Jatia I jL2* jl j*-§~“ jU.itall ^jOiaaJj 

iUflAil aaos ja IgJp jkil Uj a 1 j*Jl» oJd£ Jb'J^-' ja Bjo 1 -’}!' J |ibJl aJ^-i li js-~a 

*ij£ OljUds~a*ilj OlaJiLlj ^LJl Aj^kjjJl ijd^-l jO J^-Ij^-I AiljSj Aij*ll iOrdl jLJdblj (j}j~~!l 

01 Obi ,«^-l aJI ja aa^o ^Lp OlA ^ J > lj ^alkil aJLa o~?"j' Ji) Igkjl aJiI' (3'j~a*i' jjkj diiJ^j 
a j j j „'(?; <^J_^>- bf O'jjkj Aij^il '-“J & J*^' bbbr^" A~b ja aJ iS j=~~a ^.^Ip 0 

Olj A^jl ^lj ObL~^-l aJI ja aa^I c— oLaj jis ^j^JaAj' ^1 ajPJJlj aJiA' AjliOLa aJjJ»~o 
jai ^ ja Oli aJUI ^JUaiJlj JS'Lill ja '.ba Jay diiij JukP aij?- ^Lp 

il id' I aab>AP' o_JlSCalj a aljll aJiLi ^Jljiib asaJi Jl \j&yj IjjJ ^..nb 0) obO^-l 

AjiUflAj*il db'JA>-Sl' jS”b]' ^JP aJI?- JoJi&j jijl dJLkJ AoJa^-Jj Ol ja AjiUflAJ*il O'jl 
lJ\ .t-jCl (J j;_S'! aJ j j .«» s-lk^Sl' cjLiAS*l ^P O' aJp US* J-ia-J.1 (J 

Obi ,«^-l ^_dl JA JA A*Jj» la j^J AA^J jaJ| 3 j ?si JjjJ AJjjlflJl jjp Olij-^Jlj ^P^l 

A oCJ?- ^gal .Aj «.li*i' iiy jubta (J Aijji t^Jji (J 3jji jJU Jl ObL~^-l jA Js* ijj 

A ;bb ■’• i J ^ >Oo<Aj^ ^jjl J^AwJbj aJj^««J»Ij AilJ^jlj AdlAdJlj ^«al^l ^ I<if?^*^l A-lb^All O^l^jdJl 

, t ^ Aajkil OlaJJ^-l iijP? yj, jA»~a JjSy 01 jyJ^»ia_J.! ^lp c (_iIJUI ^JsAa]I 3j~«j Ajlii A-lplij 

jOjjl all J^ : .al^l OlTljjlj jyJ^tA-J.1 jv ^bll! jldjj c j^jSUJja] <bjL~a jOjjlflJl jwal^l Ak~aljJ 
J^jJl jkjl) OUJja)I 3j?ti j^ab — JjjJ-^aJI AiJjjj jjbta U~! OalPj 4 jOjiliJl jwal^l OlaJa 1 - eij^- 

(ebii (y ) 

(The Expectation Gap) obe jaJi 5ja?i/(Y ) JioJi 


jva^bxi^J.' CjU ^y 

ialil 5-l!a^-*ih JS' X*0J - 

j^U^a j' ^S' Oj^i ^~J2J “ 







Jl>-U / A-Jlll *J1OUL^bl i_«il jfi ju CjUS jJl 5 y .S | __ r <s T JLaJ 3 U jjij LUIS’j-iJl *uS "y LUlJ I 

jULp ^j-oUJi 4-ixJi ^xJ' 


luuS jJl s 


t 


jse^' 

LOJt 0 0* “ 4x^1j-OJ A-Up | ' y , 4x^1 ^il v 'y ' -Lit j-O-'j 4i--0 !| L-ajlf - 

<UU1 k-jULS’V V yjm IJuStj jiji 01 — ^jLxjl ^j3j Jlatx-1 

■ o*^'J 

J-axJl 3LL-W 4jAij OUj t£4U alba) Olj& Oj£j 01 J&i 0\S* l4l la <La1j4 “ 

y 4Ax-1 J 4A_a V ^4jjl y AJ^4X4 4 jjd JjJLaS* jl ^S- 

■ i^sxsr 'y f lJiU ^ji^Ji ^j\j 


A; ,«;1 jil 0*^1^' jjs 40^-lj JP-lO' S-bl' j£»*J' d_4?j j£- JJLl«J>' £?-' jll aJ jj-~a Jjtfj 

0_flll jjp £?-' jll j O' aJIJ.' (*-»' jAJ' a j ^ jaOs~~ 1' jjs jpS* Aiauj ObiiS jJ' 4 j?ii (J |t g,«i gjj' 
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V.o 

J . ; lav; ObL^-l twJljsli 

a^Ui^'j Ju3«AbJ' jolxo 

.V 

%oV.o 

%V\.T£V 

v.£r 

r.Avo 

OUJ ib ObO^-i 

b^m 3«Xxl' 8l>XwbJJ Aj jLJibbo 1 4_.;g q 

.A 

%VV.o 

%i i.vri 

.. V £ n 

V.AVo 

A_—<Jaj*ib 81_OLdl Sj'^J ja!l LgJu> 

aS^ibii j^j'j 

.1 

%£ . VW 

ro.. "vo 

. .AA1 

V.V 0 

^u)i J^uii 


. (SPSS)^u^)!i £»u jJi js. !su#i i^Ui ou^i : jJuflii 
il j —il <bbr! a.LiJ ^U]l J-Ull Ob tiloO Ajl~3 j^oj JJl j (i ) J jb^-1 (J flij'j)l ^JbJl jyZJ 


8jl.ULa Jjibtaj (.. AAS ) t£jbJta J}\ ji -bj (v. Vo) 4j'.bL» Oj jj^> (%£ . .vw) i~*3l 

2_?-ji)2~oLJl ajiiJl _a jbtdl lla «.b£l J C-^Lo gjjl OljiiJl jjjl 01 ^! >P/oT«.*1«) 

uil j£\—>j (t.VVo) 8jU aa Ojjj—» (%AV.o)2jbv^!' 4-bO CblS" i| t(obL~Pl c-iljl 

.(%l o r f\) J^Iao JjUU (< .liv)c5jbfc“ 

(%Ao) 2jl?-^!l aJJo COlS" il c ^jj-ibOl <u^- (J*)biLi*ilj a ji) 2i3li]l ajiflJl ^a <uL t£bJl j.,<a ;»ll U1 

(%£ T.VVl) 1 Jjabta JjliLa (< .o£v) 8j1bj0> ui 1 j £-bj (£.ro) ajl-bla 0jjjJ» Jfl_o jlj 

<ui£a OUbP Obl~~Pl < ^»La) a^JOJJ ^a jbtdl lAa 3 A~vJ JJl obis' U»-~ . 

( Y ,AVo)ajU aa 0jjjj» i3'—^ (%ov.o)2jbr^!' ab-i CblS" il t^jJbOl aliOuJJ 

. (%vvriv)ui*^i J-abta Jjii» (r.. £r)ajibi« c^jbjw 











<X?-U a ^ a ^ /4Jlil ^J1^a-A^xo^aj ObL*^-l twJl jfi jv OU3jsll 5j^ti jAylfo <J Lfcjjij OlS*jJJl A^S*y OlJT 

j**S> ^aliiJl ^*Lftjl -^_C^*Jl 


.Sjli)!l 2 jf- «iu OUU ^ iJlil «.( j^-\ fJS- - jil jJtdl (i 

obbxi^i^I <bjdi J'o^bwj ajjL*1i oiii-S?'~«)j*i'/(i) Jj.^-' 


(N=t <) jytdl J y 


<UUa^-^l Ol jJii jil 

£j 1 jidii 

Jw-vJ—vO 

Ol jiiJl 

iSj*^ OjjJl 

% 

J^bw 

c.v. 

Ji yim 

Si L5jb*i' 

j)l 

XW 

%AT .o 

%w.orv 

. .vrr 

t.uo 



%Vt.o 

%ro.vvr 

. .ss 

r.vro 

J _Jaaj 51_5jbl jsJl 

■ J 4jjXl 1 iUj-vbl^' 

.r 

%AS 

%ir.m 

* .oSi 

t.r 

b ^3»l] 1 <Uj 5 j3 

.r 

%! '. o 

%rv.Ar ^ 

\.nr 

r^vo 

■ fljjkd' Olajlxil 

.t 

%\ \. o 

%rs.ror 

^ .r. v 

r\.vo 

Obi_ J~\ v-iijl ji-AJt 

B 4j4Ayg.) 

.0 

%A\ 

%T..m 

> ,A \ o 

t..o 

a ObL^-1 (wJlji 4^-j^ 

A 

%»1 

%r.vA-\ 

\ .0 . S 

r.< a 

^jgJaa ObL^-1 (wil jfi jsJl iS *b 

a<ui^lj 4»Jj*XJl ^d.b)l jAjlfca 

.V 

% sr 

%rA.t\r 

^ .r ^ 

r.> o 

Obi—-^-1 w—31 y> j, j,7 ^J-a 

a\ ...:^ 11 4jjbXw-«J 1 4yi^»a O^Lakbb 1 

.jJaJi JjS 

.A 

%A' 

%\ A. i S i 

..vts 

i..o 

4_<Jaj*^b 5Lodi 5jbl ^1 jdl ^*La 

afldildl ^jbl jA Jlj 

.S 

%vvrv 

“/brr.v 

. .SAS 

r.rre 

^bJl Jji*il 


. (SPSS)^u^)li jwuijJi js. bu*i ii^Ui jijipi : jjuflii 


il j— S' <bbrj 4-LiJ ^U)l J.ul' tl>b jaJpzj tj JJl j (i ) J jjJr\ <J 4ij'j)' ^ibJl jwJ 

J_obta JjbLa (< . S AS ) c£jbjto Ji\ j^bj (f. Y Vo) 4j'-bb> Ojjjja (%VS. w) C-*L Ji AijJl 

4j_is) 2_jJUJl 4j_aijl ^_a jJtdl |Jl» s-bi-l J C-^Lo yjjl Ol^aiJl jjjl cM il ^/oTX v) 4 jlii-o 

(t.T')4jU_ia Jjjj__o (%AS)Ajb^^ll 4-bi CblS* 4| <U^- 

.{%^V.^ J-<bLa (* ■ ®'S * ) 


































































<X?-U / <Llli' pS\ ObL^-' (wJl y> Jv OU3js)l 5 j?xA jA-IflJ (J Ifcjjij OlS*jJJl j?" ObJT 

jJiS’ ^»b*J' -^_C^*J' 

flJ i CJtT it c (sLiuit Jp-ti ^^tjJt J^-lOt ijtil 4j3) 4jii)' <uL c^iit Ut 

J_obto JjliLo (. .VYY") flj'-blo t^jbjto cjt (i . Y Y®) ajtJjLo Ojjjjo -'a-ojij (%A Y . o ) Ajbr^It 

ObL~^-t c-it^tjOt c5*b>) AoyLJt 4 jiiJt ^a jytdl t jjs <J Ob Jit Cbti* U~j t (%Y V.o Y v) ui*>bp-t 
(y . A ) 4jtU ao Ja~ojJj (%o‘\ ) Ajbr^I' 4JJj Cbti* ij i(a~1£'j aJj-U' jji.teJt jobco jj C a a) 

. (%®Y“. VA"\ ) ui*>bp- ' J-»bto JjliLo (y .o . 1) ajtJjLo ^jljto cjtj^bj 
.juiiojlt ^ <bib aILaq Oblj iJtlt j^jtj^Jl «.tjs?-l ^.l£ “ Ij^obM jyldt (._a 

Obl?ts~o^I ibjilt O'jjSltj »—9*>bP- , it O*>bol*oj <bjL*it OtitA-)b-^-t J?Loj*i'/(® ) J J-l^' 

(N=t * ) ^UJ-I JpJ.' J^p" C®*Jt Ai«£ 


Colj-ijil 

Ot jiilt 

O' jApJ' 

^jiil OjjJl 

% 

Jobw 

c.v. 

jiyi'ii 

Si 

jjL^-l Ja-^ijil 

XW Ojjjil 

%Ar.® 

%Y V.A^Y 

> 

> 

i.Y Vo 

,oLidl ( ^b i, l*xJl Jfc3»eJl Sjlil dj3 

.Y 


%ro.r. i 

Y.YYA 

T.io 

jut oil J—~Jai) 51 .till 5jbl jjl ^-L® 

■ <ul^lj 4_Jjd 1 4 t?r »ol^' 

.Y 

sO 

0 s 

> 
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%u.nr® 

..v.v 

i.Y® 

aL ^3^Jl J^Au^lj 5 j3 

.r 

°/ti\ \. 0 

vO 

0 s 

o 

> 
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Y.YiA 

Q 

> 

slot® jIaII Up - jJ^Ap 5Loci' oLcPl 

. Sjjksil 

.i 

%n.® 

%rVYi 

\.\ AV 

r..Y® 

■ijjji .,tf,; CoLL^-l iwJ'ji ^®ljjjAsJl 

.0 

%A • 

%Y Y. Y V® 

..AiV 

i 

a CobL«^-l twJlji 4^-ji 

.■\ 

%V • .e 

%rY.VTA 

Y.Yoi 

r.oY® 

jut »® CobL^-l iwJl^ jsJl (^*1® 

a<ui^lj SjjoXJl Jr-3-Lj' 

.V 

%^ 

%Y A. 0 A 

..^An 

r.io 

4 ;.;g® Col®Jib CoLL^-l twJl^-L® 

b^Jm3oXmJ' 5UcJJ 4jjLCc»*)I 

.A 

%V^.o 

%Y..^rY 

..ATY 

r.^vo 

J^ulj flllj <uiaj*iJb SLidl Ojlil ^1 jail (^^L® 

.oJlidi 


%vr.Y nv 

%Y A. Y Y 


r.^oA 

^UJl J^Uil 


. (SPSS)^‘U^)!t 2 pbjJt Js- bUiPt Ai^Ui itAPt : jJwJ.1 

it J__J ' <bl?-t SJjJ ^U)t J.l*it Ob iAO' Ajl~ 3 t y t ^ O SJ (^JJtj (®) Jj-l^t (J Sij'j)' ^OluJt jwJ 


Jjsbto JjliLo (>.^y) (^jL^o uit j^bj (y’.'Yoa) Sj'-liLo Oj jjj> Ja_ojjj (%VV. > "W ) CJbb Ji Aij»)t 

flj_a) 2_jJUjt ajiiJl _a jytdt tJLa «.Ui-t J c~^Lo gjJt ot^iiJt j^jt O' it t (%y A. Y Y ) Aj-blo ui*>bP-1 

uit^£l__>j (t.Yo) fljtJ__io Ojj_p (3t~~?" Ja~ojij (%A®)Ajb^^It 4JJj C-iti* i| c (j-JjJt 2i^- J*>lis-o'j 

.(%^ V^Y*®) ui*>bP-t J^l*o Jjlio (. ,V«v)c5jtp^ 

flJ_i c-ili' it c (abiult J>ti ^ 5 ^-t-tJt J^*bJt 4jtit aji) Jj^t 4 jiiJt _a <ub ^iit j^y»Jt lot 

J__obto Jjlio (.. Vi v) Sj'-bLo (^jljto cjtj^bj (i. \ V®) Sj'J^o (O'—-!®-* 1 JiJ (%AY“.o) Aobr^I' 






































































■A^-U i a ^ a f / aJ\ 1I ObL^-1 twJl jfi jv OUijsll sj?x& jaXo3 <J lAjjij OIS"jJJl <U*S"j^- OUT 

jJiS' ^aliiJl ^aXftjl -^_C 


v_._si ji ^_oljJ'il ju_fclt)Suw»l£-l a Jill y jJtdl iJLa J i—> Jil CJlT Uo <. (%w.a«\y ) (-S^ssM 

uSI j£\—ij (y\ * Y o ) ij'-ULa j jjy (jl—?■ Ja —ijjj (%"\ <. a ) <bl?-^!l soi COl^" ij ‘ Ai-A» Obl—i-l 

. (%Y“VYi)ci*>b*-I J^>bta Jjlia (v>Av)«jUa» cSjb)w 

i A s\sll jLm^I 

jlo-l ^ liLLa fljjTJill <i—OM O'jJtd'j Cj\S" jJai\ &j£ y y Ai*>b»)l AjuJs Oj*)l uSjjS 

J a .—J l J?Ljj*il Jjibta a'Osoibj 0?*J' O'jJtio jv j^iLS J*^- OsrJl ObO ji 

- liJUl OU>jjjJI <bw> jLs^l J^r' Ja—Jl jU^*il Jjabtaj 

^jp Obi—^-1 (—Si jA ji_j£j ij ^UflS)!l O-jij OlS*j«iJl kj£ y ,jv <bjA*a 4J*ii Oli -Jsbjjl 2yj 

.iJlil j*jI jAJl yJj >t s~*j> pi gjjl job*)l £»£■ 

sbsi iJjj—!»l Juk?«j Obi—i-l (—SI jA ^LSj OlS*j-iJi <U £y y <OjA*a Oli JsLjjl Syj .t 

.liljl J ibsil J jioJl jlj* -Ua*2 01 j£c ^1 Ol Je*i\ 
^iJai ijpli jjs J^bjb Obi—^-1 c-Sl jA ^LSj OlS*jOJl ktSy y <b jAJta Oli Jslbjl 2yj ■T' 

.4lOdb iJpUJl AjIS j]l 

y <bib obU ^^Ap 4_Jbll j(Jljiil «.1js?-1 ^jpj olS*j«iJl &j£ y jw oli Jsbjjl zyj •£ 

.5jliV' (—«•%“ 

a1 L a» —ibU AJli' j*bi jaJi i\y-\ ^*i^j olS*j-iJl &j£ y y oli -S?bbji ^yj «® 

m&b jil ^s-^k! y «ib 

SA^aII Oljjidlj OlS*j«iJl iUtS"y y J?bjj*il ) JjJ^-l 
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. (SPSS)^Ua^^l £*bjJl Ju. bUaPl Ai^Ul i\A*\ l jJUall 
- la (^) JJ‘lA'1 ^bj Iftbaj 

j-<?L*]l ^3r jP Obi—^-1 c-Jl jA jjjte J ^UaS^I Jj*i' jb^lb 015*j-iJl iaS*j?- AS*>lP 01 

O'i yj (. .A ) Y ) U j: ; ; islJj'i' J-abta ^b il rtj jSj i?-Jja AS'Ap ^A-Jlll j*jljiJl yJj rL L *.a ^ ^1 

. AOjiJl <UOjiJl 40 Jj«S J,b]bj (%o)<bj^*a ^£y~j> OP aJLa?-I 








J^-\a i a ^ a f / <Uli' pS\ ObL^-1 (wJl jA Jv OU3js)l i j?x2 jAylflJ <J Ifcjjij Cj \£jJJl 'LtS jp- OlJT 

jJiS’ 

ydt cJl^b^t ^~5r al£ aJjJ~J>' obl~J-' a-J'^L iJ^lhJt jbtdb olS"jOlJ' a*S ”y a3^£ 0 | .y 
(• . A Y f) U^J?lbj*it J-ala ^b it AjjiSj ja AiS^lP {ti&ljl j$ il£l Jj*3bAjl jj^lp XaSAJ 01 

. v-y)t A~b?yj)l ala J _^J JUbj (%o ) 1 jma ^j^~j> Jap aJLa?-1 aW© bbli j&j 
SJ^UJl AjliSj]l ^iki ilpti jjs J^bJb ObL~^-t a-J' y> ali) OJbJt jbtdb Oli*jObJt hSy AilP 0| .V 
iS js-~o JaP aJLa?-! Ai*ii O'i j&j (..A • a) Ug; ; ; JslJj*i' Jjabta ^b it Aj jJj bar ja Ai*lP (flUOdb 

. bp jiJl bba jiJl ala JjJ JbJbj (*%>© ) b jma 
j£ A^b ObU P bill J*JIjiJt «.1jA?-1 aAp) g\ j]l jbtdb OlS*j-iJt XuSjp- aIIp 0t .£ 
w» bAP bJUfl^-1 Ai*ii Oli jaj (< .Ata) tag; ; ; ■JsLjj'it J^l*a ^b it Ajjlj Xp?jA Ai*lp (®jti^It 

. bp jiil bb? ji]l ala J jJ (JbJbj (*%>© ) b jAlta 
^p b£U iSSXfiA oULj ^Ip bJlit j*jljji]l «.Ija?-I oap) ^»*abM jytdb oli*jOJt a *£ ^- Ai*)lP 0t ,0 
JaP AJLa?"I Ai*ii O'i (« . AS S ) U^~J J?Ljj*it Jjibta jl( it Aj jij A«?-JJS AJ*Ap (j^J^ 1 ' 

a Aj£jiit Aj«isji]t fijj% l^bJbj {%o)AjjA*a 

(•.ASs) Jabjjt JjsUij bbjib £<L j^obbt jJtdt Ob ^Oau O'jbtdt jy AJslbj*it aji!l jj JaPj 

Jslbjt JjiUiTj Ai)li)t ibjlb ^b]t jbtd'j (•.Ate) -lalbjt Jj>b»£j A0b)t AJjib ^a'^' 

Jjibtij i«~obM iJ jib OJbJ' jbtd'j (• .A ) Y ) -Sat-bjt J-“b*^J A*a' j 3' bb jib JjSl' jbtd'j (>.Att") 

■ (•. A • a) iatbjt 

OlS*jjjt XuS jub Ja...~Jt (Ja^-t jtJ^.*it ^ij£ ^^/(v) Jjb^ - ' 

a-UA*il Otj^dt ^Ip 
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. ^PSS)^‘U^)!l (VUjJl Js. taUPl Ai^Ul atjpj : jJwO.1 
- U ^Osaj (V) JjbJr' ^Ib t ^S> t«.L; 

JaP (olS*jjOt A^S*j?-) JPA«J.t (. . VA v) ^t_jl la^.^.lt jtb^*lJl J'ib" ^y> ,) 

jljfc (j A^-ji) JjSl' OlS”j«iJt Ajbb ^jIp JJ-b (^JJt (%8) 

tA«P jiit i-ba jii' ala J jJ ^bJbj (aJiL' ^t ji!l ^aJ^tA_~a ^ ^jt j«^tA*Jt ^3^ jP ObL~^-t cJl ^ 
^jip ajiti OlT^OJt A *£"y Ob ^^*3 (. .^os) A*]Ut bjb^iOt Jj»bta Ot ^Oaa ja^' 

- ^J7 L€l0)/j^^yJ) 






<X?-U a ^ a ^ / 4Jlil ObL^-1 twJl jfi jv OUi jsll o jAylfo (J Ufcjjij OlS" jJJl <U ^y OlJT 

j**S> 


Ji LSj*& (% n .\) aJU' a-~Ji la' t Jj^li jj *it ^ \ Jod o' jjdi j* dYo^e.^) <oo u juwb 

OlS*jJbJ' <wS*j®- ju jl.l£( bl'ilp ij?-j J$*i 'b-®J OosJ' 'bJS Jb£ (j J^-bi ^ c5jS" - ' O>'jbbia <L^L~a 

■ Jjs!' J^>'j 

bo (olS'jO!' <wS*j?-) JbLiwJ,' jjiuii (. .vsJ^Sbi' Ja-»«J' cs^"' j'b^*i' ji jjbii J*^ - ^ .t 
O^bO^ - ' ^b*j' ^Ip O^lS^jO*J' y" jyb ^lp JJbj c£b^' i^/o &) <bjOa 

JjJ JbJbj (liljlji ibsi' J jibs!' jjji? ^ .Us* O' j£e O'^' j-Jr slf iJjj-J.' Ju^ 

~iuS y Ob yd («.1*0 ) 3a)L)l (R 2 ) bjb^rsJ' Jjibta lM ‘Qjfc'il <^£y^\ <t£^- ^aj c‘UPjilt <L*£jA^ ®*iA 
biU' 4<~J' la' t jb!' jbtd' Js- \Jaj jj!' O'jbbJ' y fjfrn. \ ) <00 la jwjjj ^ fljii OlTjOJ' 
ju j'b£' Ai'^lp ij?-j yi 'OAj OOsJ' 'bJS Jb£ (J J^-bi ^ c£j®*' O'jbbia i^L~a iSjld (%T’T 1 .^) 

, jb!' jj*sl'j OlS* jOJ' ^tS y 

bO (olS*jOJ' <wS*j?-) JbLiwJ.' (< .VVtJ^bi' ^kil-' j'b^*i' ^ij£ jd*l<b y .? 

ObOi-' c^J' y> ?yi) OJliJ' jbbd' ^S- OlS*jOJ' *j£ y jyb J^*b c5*b!' P 1 ^ 0 ) ^d L$ j=~~“ 
**y yj 4.«b®fl*b* (Jj^ (slOwdb iLyb^'jJ' i»llj]' ^lisj <uitli y J5*b]b 

y (Yen o. T) <u~0 U fljili OlS* j«iJ' IjS y Ob yu (. .‘vorJi/JlJ' (R 2 ) JjJjtJ' Jj»bta O' 

J^-bi i O' jbo i^L~a ^syci (%T’i ,v)aJI-!' i~~J' U' tOJb)' JJ*^>' ' jiaa (_^i' O'jbbJ' 

.OJli)' jbb^'j OlS*jjO' y jv j'J^' iyj yu 'JJSj 0-?tJ' 'jjs Jbtf <j 

OP (olS*jjO' y) JjLoJ.' (< ,VAT)^bi' ^ijd* jd*^ y at 

iJll' «.'js?-' j]' ji*J>' OlS*jO!' kj£y jbb J^*b t^jJ' (%®) bjjoa ^£y~j> 

J.^bw O' y-' ky y j <.40^i)' i-bsyii' flJia JjJ JbJbj (ij'i)!' ^-O'ib jP ifb ObO Js> 

O'jbd' y (?/oV\ i ) Oi la jwflj ^ 5jilS OlS"jOJ' y Ob yd (. .V^ £ ) AiJlJ' (R 2 ) OOiJ' 

Jbtf (J J^-bj ^ J® 1 "' bb'jJO i^L~a L$jx& (%TA.‘\) iilj' i~~J' la' cJjSl' Ji*J>' ' Joj 

, £)'ji' jjc d'j OlS*jjj' &j£ y ju j'b^' bi*>lp bj^TJ ^*d 'baSj 0?tJ' 'bJS 

bO (olS*jOJ' y) JJLoJ.' (•. A £ T ) ^Jl-J' Ja-—J' j'b^*i' ^bji y bfla ^ .0 

bJll' s-\j&-\ ^bpj^~alit-' ji*sl' j^jlp OlS* jOJ' <oS *y jbb ^jlp i_P*b C^bJ' (%>® ) bjjoa 

O' ^0*d jj-aj tbO^b]' *UO®bA j*& ^bJbj ^juii®ji' O^J ^P 4^b 4-U -r?a Oblj 

y ^VoA <. a) <o~J la ^^Ip SjilJ OlS*jOJ' i<kS *y Ob yd (.. A < a) a*JU' (R 2 ) bjO>«J' Jj>bta 

J^-bJ |i O'jbO i^L~a (Jj iSyci (°/o\ ^ . T ) iilf!' o^uj' la' t j~aU^-' jbbd' ^jlp 'jkj O'jbtJ' 

. J»^abl-' jbtd'j OlTj-iJ' j?- jy j'b^' A!*Ap ijsrj (_^*d 'b-fcj OOtJ' 'bJS Jbi <J 








<X?-U a ^ a ^ / <Uli' pS \jiill ObL^-1 (wJl y* Jv OU3js)l fl j?xA jA-IflJ <J Ifcjjij OlS*jJJl <U^j?" OlJT 

jJiS’ 

«uU>a»$ gdLy 

gdLwJI -SSjl 

AJjib ^Aj jbtdl t>! j& O'jJtd' jy 4JsLjj*il Sjiil jj Jb bb?sJ' ^tiby O 

£<L ^lijl jbtd'j (. .At o) islbj' JjsU£j Abb)' AJjib £0 j glj}\ jbtd'j («.A^)JslJj' Jy>bi£j bj*^' 
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